
AGENDA 

BOARD OF COMMISSIONERS 

January 14, 2020 at 7:30 p.m. 

 

A. Call to Order and Announcement of Public Meetings (In accordance with the Open 

Public Meetings Act, notice of this meeting has been sent to the Retrospect and 

posted on the bulletin board in the Borough Hall)  

 

B. Pledge of Allegiance, followed by Moment of Silence 

 

C. Roll Call 

 

D. Waive reading of Minutes and Approve as Submitted for Dec. 17, 2019 and Jan. 6, 2020 

 

SWEARING-IN: 

008. Authorization to Approve Appointments – Auxiliary Police for 2020 

 Swearing In  

 

PROCLAMATIONS: 

School Board Recognition Month – January 2020 

Recognizing the Importance of the 2020 Census 

 

RESOLUTIONS: 

009. Authorization to Pay Vouchers 

010. Authorization to Adopt Cash Management Plan 

011. Authorization to Designate Official Newspaper for Legal Notices 

012. Authorization to Approve Use of Kings Court – Haddonfield Farmer’s Market 

013. Authorization to Approve Appointments – Sub-Records Custodians 

014. Authorization to Approve Appointment – Library Board of Trustees 

015. Authorization to Partnership for Haddonfield, LLC to Hold the WinterFest Sidewalk 

Sale 

016. Authorization to Approve General Event Permit Applications – Various 

017. Authorization to Approve Correction to 2020 Schedule of Zoning Board of 

Adjustment Meetings 

018. Authorization to Approve Resolution Providing for the Combination of Certain 

Issues of General Improvement Bonds, Series 2020, into a Single Issue of Bonds 

Aggregating $14,800,000 in Principal Amount 

019. Authorization to Approve Resolution Determining the Form and Other Details of 

$14,800,000 General Improvement Bonds, Series 2020, and Providing for Their Sale 

 

PUBLIC COMMENT 

 
From time to time one or more Haddonfield Borough Commissioners may communicate by email or letter between or among themselves, 

which at times include employees, volunteers and/or members of the public.  Non privileged/ confidential emails are available for inspection 

by members of the public in Haddonfield Borough’s Clerk’s Office.  Copies may be obtained at a modest cost and by written not ice in 

compliance with the Open Public Meetings Act (OPRA). 

 

 

 



PROCLAMATION 
 

WHEREAS, New Jersey’s public schools serve more than 1.4 million children from 

Pre-Kindergarten through Grade 12; and 

 

WHEREAS, New Jersey’s 4,800 local board of education members devote 

countless hours, without compensation, provide oversight of school district operations 

including finances, policy, curriculum and staffing; and 

 

WHEREAS, the efforts of the Haddonfield Board of Education have long 

contributed to New Jersey ranking among the national leaders in benchmarks of 

academic quality such as high school graduation rates, teacher-to-student ratios, and 

college preparation through advanced-placement offerings and SAT assessments; and 

 

WHEREAS, Haddonfield’s Board of Education endeavors to meet the challenges 

facing our public schools and to help our students attain the education necessary to 

excel in college and in the workplace, as well as enable them to compete in a global 

economy; and  

 

WHEREAS, the National School Boards Association and the New Jersey School 

Boards Association have declared January 2020 to be School Board Recognition Month. 

 

THEREFORE BE IT RESOLVED that the New Jersey State Board of Education and the 

Board of Commissioners of the Borough of Haddonfield encourage qualified New Jersey 

citizens to consider service on the Haddonfield Board of Education. 

 

BE IT FURTHER RESOLVED that the Board of Commissioners of the Borough of 

Haddonfield and the New Jersey State Board of Education in proclaiming January 2020 

as  

SCHOOL BOARD RECOGNITION MONTH 
 

and recognizes contributions of our of our local school board members, past and present, 

and expresses with sincerest appreciation their dedication to the academic, athletic and 

social achievements and well-being of the children of our community. 

 

 

 

 

 

 

 

 

 

 

 

 



PROCLAMATION 
 

 

WHEREAS, the U.S. Census is mandated by the United States Constitution every 10 

years; and 

 

WHEREAS, federal and state funding is allocated to communities, and decisions 

are made on matters of national and local importance based, in part, on census data, 

as well as helps determine how many seats each state will have in the U.S. House of 

Representatives and is necessary for an accurate and fair redistricting of state legislative 

seats, county and municipal councils, and voting districts; and  

 

WHEREAS, more than $675 billion in federal funds is awarded annually to states and 

communities based on census data; and 

 

WHEREAS, the 2020 Census will create hundreds of thousands of temporary jobs 

across the nation; and  

 

 WHEREAS, a united voice from business, government, community-based and faith-

based organizations, educators, media and others will enable the 2020 Census message 

to reach more of our citizens; and 

 

 WHEREAS, the Haddonfield Board of Commissioners support the goals and ideals 

for the 2020 Census and encourage all residents to participate in events and initiatives 

that will raise the overall awareness of the 2020 Census and increase participation, as 

well as support census takers as they help our Borough complete an accurate count. 

 

THEREFORE BE IT RESOLVED by the Haddonfield Board of Commissioners do hereby 

proclaim their mutual support and cooperation in promoting awareness of, and 

participation in, the 2020 Census. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



2020-01-14-008 January 14, 2020 

Authorization to Make Appointments – Auxiliary Police  

 

 RESOLVED, by the Board of Commissioners of the Borough of Haddonfield, County 

of Camden, State of New Jersey, that the following appointments be made: 

 

NAME 

 

BOARD/COMMISSION/POSITION EXPIRES 

Jack Matty, Jr.,  

Auxiliary Chief 

Haddonfield Auxiliary Police December 2020 

Steven F. Harski, 

Captain 

Haddonfield Auxiliary Police December 2020 

Timothy A. Chase,  

Sergeant 

Haddonfield Auxiliary Police December 2020 

William Cantiello Haddonfield Auxiliary Police December 2020 

Frederick W. Chase Haddonfield Auxiliary Police December 2020 

John Curatola Haddonfield Auxiliary Police December 2020 

Peter Dobush Haddonfield Auxiliary Police December 2020 

Kyle Erdner Haddonfield Auxiliary Police December 2020 

Eugene Haag Haddonfield Auxiliary Police December 2020 

Sean Kyser Haddonfield Auxiliary Police December 2020 

Devora Lapidot Haddonfield Auxiliary Police December 2020 

Steve Luecke Haddonfield Auxiliary Police December 2020 

Ameet Shah Haddonfield Auxiliary Police December 2020 

 
 

 

 

 

2020-01-14-009 January 14, 2020 

Authorization to Pay Vouchers 

 

RESOLVED, by the Board of Commissioners of the Borough of Haddonfield, County 

of Camden, State of New Jersey, that the semi-monthly list of bills dated January 14, 2020 

are approved for payment and are available for public inspection in the Borough Clerk’s 

Office: 

 
 

 

 

 

 

 

 

 

 

 



2020-01-14-010 January 14, 2020 

Authorization to Adopt Cash Management Plan 

 

 WHEREAS, N.J.S.A. 40A:5-14 of Local Fiscal Affairs Law requires that every local unit 

shall adopt a “Cash Management Plan” and shall deposit in interest bearing accounts 

all available public funds pursuant to the plan. 

 

 NOW, THEREFORE, BE IT RESOLVED that the Borough of Haddonfield, County of 

Camden, State of New Jersey hereby adopts its “Cash Management Plan” for 2020 to 

be utilized by the Borough of Haddonfield; a copy of which is on file in the Clerk’s Office. 

 

 BE IT FURTHER RESOLVED that certified copies of this resolution shall be filed with the 

Director of the Division of Local Government Services, Borough Auditor and Borough 

Treasurer. 

 

BOROUGH OF HADDONFIELD 

CAMDEN COUNTY 

STATE OF NEW JERSEY 
 

CASH MANAGEMENT PLAN 

 

I. STATEMENT OF PURPOSE 

 

This Cash Management Plan (the “Plan”) is prepared pursuant to the provisions of 

N.J.S.A. 40A:5-14 in order to set forth the basis for the deposits (“Deposits”) and 

investment (“Permitted Investments”) of certain public funds of the Borough, 

pending the use of such funds for the intended purposes. The Plan is intended to 

assure that all public funds identified herein are deposited in interest bearing 

Deposits or otherwise invested in Permitted Investments hereinafter referred to. The 

intent of the Plan is to provide that the decisions made with regard to the Deposits 

and the Permitted Investments will be done to insure the safety, the liquidity 

(regarding its availability for the intended purposes), and the maximum investment 

return within such limits. The Plan is intended to insure that any Deposit or Permitted 

Investments natures within the time period that approximates the prospective 

need for the funds deposited or invested so that there is not a risk to the market 

value of such Deposits or Permitted Investments. 

 

II. IDENTIFICATION OF FUNDS & ACCOUNTS TO BE COVERED BY THE PLAN  

 

A. The Plan is intended to cover the deposits and/or investments of the 

following funds and all accounts making up those funds for the Borough: 

 

  Current    Capital 

  Trust Account   Dedicated by Rider 

  Animal Control   Water & Sewer 

  Unemployment Trust   State/Federal Grant 

  Municipal Court General  Fair Housing Escrow 



  Municipal Court Bail   Investment Account 

  Payroll Agency   Water Capital Account 

  Payroll 

   

III. DESIGNATION OF OFFICIALS OF THE BOROUGH AUTHORIZED TO MAKE DEPOSITS 

AND INVESTMENTS UNDER THE PLAN 

 

 The Chief Financial Officer/Treasurer of the Borough (the Designated Officials) is 

hereby authorized and directed to deposit and/or invest the funds referred to in 

the Plan. Prior to making any such Deposits or any Permitted Investments, such 

officials of the Borough are directed to supply to all depositories or any other 

parties with whom the Deposits or Permitted Investments are made, a written copy 

of this Plan which shall be acknowledged in writing by such parties and a copy of 

such acknowledgement kept on file with such officials. 

 

IV. DESIGNATION OF DEPOSITORIES 

 

The following banks and financial institutions are hereby designated as official 

depositories for the Deposit of all public funds referred to in the Plan, including any 

Certificates of Deposit which are not otherwise invested in Permitted Investments 

as provided for in the Plan: 

 

TD Bank   Bank of America  Susquehanna Bank 

Wells Fargo   WSFS    Republic Bank 

Metro    The Bank 

 

All such depositories shall acknowledge in writing receipt of this Plan by sending a 

copy of such acknowledgement to the Designated Official(s) referred to in 

Section III above. 

 

A list of accounts shall be attached as schedule A. 

 

V. DESIGNATION OF OFFICIALS TO SIGN CHECK AND WITHDRAWALS OF THE 

BOROUGH OF HADDONFIELD 

 

Pursuant to N.J.S.A. 40A:5-17.B(2), that the following named officials shall sign 

checks and authorized withdrawals for the Borough of Haddonfield: 

 

David Miller – Chief Financial Officer (CFO) or 

Deanna Bennett – Borough Clerk and  

Neal Rochford – Commissioner, Mayor, or 

Jeffrey S. Kasko – Commissioner, Deputy Mayor, or 

Colleen Bianco Bezich – Commissioner  

 

All checks and withdrawals shall be signed with two (2) signatures, namely, the 

CFO or Borough Clerk and one (1) Commissioner (one of which must be original 

with one being supplied by an approved facsimile stamp), for all Borough 

accounts unless otherwise indicated below. 



 

The Borough Payroll account will require only one (1) signature, namely the CFO 

or Borough Clerk (original signature only), either with an original signature or an 

approved facsimile stamp. 

 

The Tax Title Lien Account and Redemption Account will require only one (1) 

signature, namely the CFO or Borough Clerk (original signature only), either with 

an original signature or an approved facsimile stamp. 

 

VI. DESIGNATION OF BROKERAGE FIRMS AND DEALERS WITH WHOM THE DESIGNATED 

OFFICIALS MAY DEAL 

 

The following brokerage firms and/or dealers and other institutions are hereby 

designated as firms with whom the designated official(s) of the Borough referred 

to in this Plan may deal for purposes of buying and selling securities identified in 

this Plan as Permitted Investments of otherwise providing for Deposits. All such 

brokerage firms and/or dealers shall acknowledge in writing receipt of this Plan by 

sending a copy of such acknowledgement to the Designated Official(s) referred 

to in Section III above. 

 

  NJ Class  NJ Cash Management Fund 

  NJ ARM 

 

VII. AUTHORIZED INVESTMENTS 

 

A. Except as otherwise specifically provided for herein, the Designated 

Officials are hereby authorized to invest the public funds covered by this 

Plan, to the extent not otherwise held in Deposits, in the following Permitted 

Investments: 

 

1. Bonds or other obligations of the United States  of America or 

obligations guaranteed by the United States of America; 

2. Government money market mutual funds; 

3. Any obligations that a federal agency or a federal instrumentally has 

issued in accordance with an act of Congress, which security has a 

maturity date no greater that 397 days from the date of purchase, 

provided that such obligation bears a fixed rate of interest not 

dependent on any index or other external factor; 

4. Bonds of other obligations of the Local unit or bonds or other 

obligations of school districts of which the Local Unit is part or within 

which the school district is located; 

5. Bonds or other obligations, having a maturity date not more than 397 

days from the date of purchase, approved by the Division of 

Investments of the Department of the Treasury for investment by 

Local Units; 

6. Local government investment pools; 



7. Deposits with the State of New Jersey Cash Management Fund 

established pursuant to section 1 of P.L. 1977, c. 281 (C.52:18A-90,4); 

or 

8. Agreements for the repurchase of fully collateralized securities if: 

 

(a) the underlying securities are permitted investments pursuant 

to paragraphs (1) and (3) of this subsection a’ 

(b) the custody of collateral is transferred to a third party; 

(c) the maturity of the agreement is not more than 30 days; 

(d) the underlying securities are purchased through a public 

depository as defined in section 1 of P.L. 1970, c.236(C.17:9-

41); and  

(e) a master repurchase agreement providing for the custody 

and security of collateral is executed. 

 

For purposes of the above language, the terms “government money market 

mutual fund” and “local government investment pool” shall have to following 

definitions: 

 

Government Money Market Mutual Fund An investment company of investment 

trust: 

 

a. which is registered with the Securities and Exchange 

Commission under the “Investments Company Act of 1940,” 

15 U.S.C. sec. 80a-1 et seq., and operated in accordance 

with 17 C.F.R. sec. 270.2a-7; 

b. the portfolio of which is limited to U.S. Government securities 

that meet the definition of any eligible security pursuant to 17 

C.F.R. sec. 270.2a-7 and repurchase agreements that are 

collateralized by such U.S. Government securities; and  

c. which has: 

i. attained the highest ranking of the highest letter and 

numerical rating of a nationally recognized statistical 

rating organization; or 

ii. retained an investment advisor registered or exempt 

from registration with the Securities and Exchange 

Commission pursuant to the “Investment Advisors Act 

of 1940,” 15 U.S.C. sec. 80b-1 et seq., with experience 

investing in U.S. Government securities for at least the 

most recent past 60 months and with assets under 

management in excess of $500 million. 

 

Local Government Investment Pool An investment pool: 

 

a. which is managed in accordance with 17 C.F.R. sec. 270 2a-

7; 

b. which is rated in the highest category by a nationally 

recognized statistical rating organization; 



c. which is limited to U.S. Government securities that meet the 

definition of an eligible security pursuant to 17 C.F.R. sec. 270 

2a-7 and repurchase agreements that collateralized by such 

U.S. Government securities; 

d. which is in compliance with rules adopted pursuant to the 

“Administrative Procedure Act,” P.L. 1968, c. 410 (c. 52:14B-1 

et seq.). By the Local Finance Board of the Division of Local 

Government Services in the Department of Community 

Affairs, which rules shall provide for disclosure and reporting 

requirements, and other provisions deemed necessary by the 

board to provide for the safety, liquidity and yield of the 

investments’ 

e. which does not permit investments in instruments that: are 

subject to high price volatility which changing markets 

conditions; cannot reasonably be expected, at the time of 

interest rate adjustment, expected, at the time of interest rate 

adjustment, to have a market value that approximates their 

par value; or utilize an index that does not support a stable 

net asset value; and 

f. which purchases and redeems investments directly from the 

issuer, government money market mutual fund, or the State 

of New Jersey Cash Management Fund, or through the use of 

a national or State bank located within this State, or through 

a broker-dealer which, at the time of purchase or 

redemption, has been registered continuously for a period of 

at least two years pursuant to section 9 of P.L. 1967 c. 9 

(C.49:3-56) and has at least $25 million in capital stock (or 

equivalent capitalization of not a corporation), surplus 

reserves for contingencies and undivided profits, or through a 

securities dealer who makes primary markets in U.S. 

Government securities and reports daily to the Federal 

Reserve Bank of new York its position in and borrowing on such 

U.S. Governments securities.  

 

B. Notwithstanding the above authorization, the monies on hand in the accounts 

listed in Section II shall be further limited as to maturities, specific investments or 

otherwise as follows: 

 

Limited only to maturities, 1 year or less 

 

VIII. SAFEKEEPING CUSTODY PAYMENT AND ACKNOWLEDGEMENT OF RECEIPT OF PLAN 

 

To the extent that any Deposit of Permitted Investments involve a document or 

security which it not physically held by the Borough, then such instrument of 

security shall be covered by a custodial agreement with an independent third 

party, which shall be a bank or financial institution in the State of New Jersey. Such 

institution shall provide for the designation of such investments in the name of the 

Borough to assure that there is no unauthorized use of the funds or the Permitted 



Investments or Deposits. Purchase of any Permitted Investments that involve 

securities shall be executed by a “delivery versus payment’ method to insure that 

such Permitted Investments are either received by the Borough or by a third party 

custodian prior to or upon the release of the Borough’s funds. 

 

To assure that all parties with whom the Borough deals either by way of Deposits 

or Permitted Investments are aware of the authority and the limits set forth in this 

Plan, all such parties shall be supplied with a copy of this Plan in writing and all 

such parties shall acknowledge the receipt of that Plan in writing, a copy of which 

shall be on file with the Designated Official(s). 

 

IX. REPORTING REQUIREMENTS 

 

On the Wednesday preceding the fourth Tuesday of each month during with this 

Plan is effect, the Designated Official(s) referred to in Section III hereof shall supply 

to the governing body of the Borough a written report of any Deposits or Permitted 

Investments made pursuant to this Plan, which shall include, at a minimum, the 

following information: 

 

A. The name of any institution holding funds of the Borough as a Deposit or a 

Permitted Investments. 

B. The amount of securities or Deposits purchased or sold during the 

immediately preceding month. 

C. The class or type of securities purchased or Deposits made. 

D. The book value of such Deposits or Permitted Investments. 

E. The earned income on such Deposits or Permitted Investments. To the 

extent that such amounts are actually earned at maturity, this report shall 

provide an accrual of such earnings during the immediately preceding 

month. 

F. The feed incurred to undertake such Deposits or Permitted Investments. 

G. The market value of all Deposits or Permitted Investments as of the end of 

the immediately preceding month. 

H. All other information which may be deemed reasonable from time to time 

by the governing body of the Borough. 

 

X. TERM OF PLAN 

 

This Plan shall be in effect from January 1, 2020 through December 31, 2020.  The 

Plan may be amended from time to time. To the extent that any amendment is 

adopted by the Council, the Designated Official(s) are directed to supply copies 

of the amendments to all of the parties who otherwise have received the copy of 

the original approved Plan, which amendment shall be acknowledges in writing 

in the same manner as the original Plan was so acknowledged. 

 

 

 

 

 



2020-01-14-011 January 14, 2020 

Authorization to Designate Official Newspapers for Legal Notices 

 

 WHEREAS, pursuant to N.J.S.A. 40:53-1 each governing body is required to 

designate an official newspaper for the purpose of notices and legal advertising; and 

 

 WHEREAS, The Retrospect, 732 Haddon Avenue, Collingswood, NJ 08108 meet all 

the necessary requirements regarding circulation within the Borough of Haddonfield; and 

 

 WHEREAS, The Courier Post, P.O. Box 5705, Cherry Hill, New Jersey 08034 meet all 

the necessary requirements regarding circulation within the Borough of Haddonfield; and 

 

 NOW, THEREFORE, BE IT RESOLVED that the Board of Commissioners of the Borough 

of Haddonfield, County of Camden, State of New Jersey as follows: 

 

1. That The Retrospect is named as the official weekly newspaper of the Borough of 

Haddonfield for the purpose of legal advertising effective for the papers issued 

during the year 2020; and  

2. That The Courier Post is designated as the alternate official newspaper for legal 

advertising 

 

 

 

 

 

2020-01-14-012 January 14, 2020 

Authorization for Haddonfield Farmer’s Market in Kings Court 

 

 WHEREAS, the Board of Commissioners of the Borough of Haddonfield deems it in 

the best interest of its citizens to encourage organized events and festivals for the benefit 

of the community; and  

 

 WHEREAS, the Haddonfield Farmer’s Market wishes to sponsor an event entitled 

“Haddonfield Farmer’s Market” on Saturdays between May 16, 2020 and October 10, 

2020 from 8:30 a.m. to 1:00 p.m. 

 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Borough 

of Haddonfield, County of Camden, State of New Jersey, as follows: 

 

1. Participating vendors are authorized to load and unload their wares only at the 

Ellis/Centre Street side of Kings Court. 

2. All trash generated during these events much be removed from the premises at the 

end of each event. 

3. Haddonfield Farmer’s Market is not authorized to use Kings Court during the weekend 

in July for the Annual Craft and Fine Arts Festival sponsored by the Partnership for 

Haddonfield, LLC (PfH). 

 

 



2020-01-14-013 January 14, 2020 

Authorization to Approve Appointments – Sub-Records Custodians 

 

WHEREAS, the Open Public Records Act requires that the Municipal Clerk act as 

the Custodian of Government Records; and 

 

WHEREAS, it has been determined that certain officials and/or departments 

receive numerous public record requests based upon the nature of their official duties 

and/or office; and 

 

WHEREAS, the Governing Body of the Borough of Glassboro has determined that 

it is in the best interest of the Borough and the public to create a Sub-Record Custodian 

for specific officials and/or departments. 

 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Borough 

of Haddonfield, County of Camden, State of New Jersey as follows: 

 

1. That the Governing Body does hereby approve the creation of the following Sub-

Record Custodian Officials and/or Departments: 

 

a. Municipal Clerk’s Office – Deputy Clerk 

b. Department Heads, or their designees, for the following: Community Development 

Office, Department of Public Works, Fire Department/Fire Prevention, Police 

Department, Tax Assessor’s Office and Tax Collector’s Office 

 

2. That said Officials and/or Departments shall serve as the Sub-Record Custodians to 

the Municipal Clerk. 

 

 

 

 

 

2020-01-14-014 January 14, 2020 

Authorization to Approve Appointment – Library Board of Trustees 

 

 RESOLVED, by the Board of Commissioners of the Borough of Haddonfield, County 

of Camden, State of New Jersey that the following appointment is made for the Borough 

of Haddonfield: 

 

NAME BOARD/COMMISSION/POSITION EXPIRES 

Patty Lynn Library Board of Trustees 12/31/2024 

     (to fill expired term of Cheryl Moskovitz) 

 

 

 



2020-01-14-015 January 14, 2020 

Authorization for Partnership for Haddonfield, LLC to Hold the Winterfest Sidewalk Sale 

 

 WHEREAS, the Board of Commissioners of the Borough of Haddonfield deems it in 

the best interest of its citizens to encourage organized events and festivals for the benefit 

of the community; and 

 

 WHEREAS, the Partnership for Haddonfield, LLC (PfH) will conduct its semi-annual 

Sidewalk Sale Days on January 23, 24, 25, 26, 2020 within the commercial district of the 

Borough of Haddonfield; 

 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Borough 

of Haddonfield, County of Camden, State of New Jersey, that permission is granted only 

for the following items: 

 

1. Permission is hereby granted to the Retail Shops and Stores in the Borough’s 

Downtown Zoning District to utilize the public sidewalks and other public property in 

front of their businesses only, within these Commercial Districts within the Borough of 

Haddonfield on January 23, 24, 25, 26, 2020 as part of the PfH sponsored Sidewalk Sale 

Days, provided that the Retail Shops and Stores ensure safe pedestrian passage. 

2. Outdoor entertainment is hereby permitted along public sidewalks and places within 

the business district as designated by the PfH Events Committee. 

3. During the Winterfest Sidewalk Sale various food purveyors in the commercial district 

are hereby given permission to display and sell food on the sidewalks in the front of 

their eateries and food purveyors in Haddonfield whose shops or stores are not on 

Kings Highway in the Commercial District may sell food as determined by the PfH 

Marketing Committee at locations designated by the representative of the 

representative of PfH. 

4. Food vendors without building locations within Haddonfield must receive approval by 

the Partnership for Haddonfield to display and sell goods, wares and food. 

5. All food purveyors referenced above must either obtain a Temporary Event Permit 

from Camden County or an Outdoor Eating Facility Permit from the Borough as 

appropriate.  All restaurants who cook outside must have a permit from the 

Department of Public Safety County Fire Marshall’s Office. 

 

 

 

 

 

2020-01-14-016 January 14, 2019 

Authorization to Approve General Event Permit Application – Various 

 

WHEREAS, the Board of Commissioners of the Borough of Haddonfield deems it in 

the best interest of its citizens to encourage organized events and festivals for the benefit 

of the community; and 

 

 WHEREAS, the following organizations wish to sponsor events within the Borough: 

 



- Healthy Kids Running 

Series 

 

5 Week Running Program March 29 thru 

May 10, 2020 

- American Legion Post #38 6th Annual Veterans Haven 

5K Run and 1 Mile Walk 

 

April 4, 2020 

- Haddonfield Garden Club 

 

Herb & Perennial Sale May 9, 2020 

- E. Haddon Elem. School 5K Race & 1 Mile Walk May 30, 2020 

 

 WHEREAS, both the Police Department and the Public Works Department have 

reviewed the application for potential costs to the Borough that will be charged to the 

organization. 

 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Borough 

of Haddonfield, County of Camden, State of New Jersey, that the permits applied for by 

the above groups are hereby approved. 

 

 

 

 

 

2020-01-14-017 January 14, 2020 

Authorization to Approve Correction to 2020 Schedule of 

Zoning Board of Adjustment Meetings 

 

 WHEREAS, at their regularly schedule Commissioner Meeting on December 17, 

2019 the Board of Commissioners approved the 2020 Meeting Schedule for all of the 

Borough’s commissions, boards and committees by Resolution 2019-12-17-190; and 

 

 WHEREAS, the meetings dates provided for the Zoning Board of Adjustment were 

incorrectly listed; and 

 

 WHEREAS, the correct 2020 meeting dates for the Zoning Board of Adjustment are 

as follows: 

2020 ZONING BOARD OF ADJUSTMENT 

7:30 p.m. Third Tuesday of Month in the Auditorium 

 

January 21 July 21 

February 18 August 18 

March 17 September 15 

April 21 October 20 

May 19 November 17 

June 16 December 15 

 
 



NOW THEREFORE, BE IT RESOLVED, by the Board of Commissioners of the Borough 

of  Haddonfield, County of Camden, and State of New Jersey, that the 2020 schedule of 

meetings for the Zoning Board of Adjustment be updated to those shown above, and 

 

BE IT FURTHER RESOLVED, that a copy of such schedule shall be posted and 

maintained on the public bulletin Board in the Borough Hall, 242 Kings Highway East, 

Haddonfield, New Jersey, that a copy be filed with the clerk and that one copy shall be 

mailed to the Retrospect and the Courier-Post newspapers. 

 

 

 

 

 

2020-01-14-018 January 14, 2020 

 

Authorization to Approve Resolution Providing for the Combination of 

Certain Issues of General Improvement Bonds, Series 2020, into a 

Single Issue of Bonds Aggregating $14,800,000 in Principal Amount 

 

 

BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE BOROUGH OF 

HADDONFIELD, IN THE COUNTY OF CAMDEN, NEW JERSEY, AS FOLLOWS: 

 

Section 1.  Pursuant to the provisions of N.J.S.A. 40A:2-26(f), the Bonds of the 

Borough of Haddonfield, in the County of Camden, New Jersey (the "Borough"), 

authorized pursuant to the bond ordinances of the Borough heretofore adopted and 

described in Section 2 hereof shall be combined into a single and combined issue of 

General Improvement Bonds, Series 2020, in the aggregate principal amount of 

$14,800,000 (the "Bonds"). 

 

Section 2.  The principal amount of Bonds authorized by each bond ordinance 

to be combined into a single issue as above provided, the bond ordinances authorizing 

the Bonds described by reference to the number, the improvement description and the 

date of adoption, and the period or average period of usefulness determined in each of 

the bond ordinances are respectively as follows: 

 

Section 3.  

 

Bond 

Ordinance 

Number 

 

Principal 

Amount of 

Bonds 

 

Description of Improvement and Date 

of Adoption of Bond Ordinance 

 

Useful Life 

2007-01 $223,044 Acquisition of property, finally 

adopted January 23, 2007. 

40 years 



 

Bond 

Ordinance 

Number 

 

Principal 

Amount of 

Bonds 

 

Description of Improvement and Date 

of Adoption of Bond Ordinance 

 

Useful Life 

2012-04 $1,165,846 Various capital improvements, finally 

adopted March 27, 2012. 

14.77 years 

2013-03 $855,045 Various capital improvements, finally 

adopted March 12, 2013. 

12.02 years 

2013-09 $10,110 Acquisition of police software and 

hardware, finally adopted December 

10, 2013. 

5 years 

2014-06 $865,951 Various capital improvements, finally 

adopted April 22, 2014. 

13.85 years 

2014-10 $1,663,340.50 Acquisition of property, finally 

adopted June 10, 2014. 

40 years 

2014-15, ad 

supplemente

d 2015-01 

$1,722,999.50 Improvements to the Library, finally 

adopted September 9, 2014, as 

supplemented March 10, 2015. 

15 years 

2015-05 $646,000 Various capital improvements, finally 

adopted April 28, 2015. 

15.8 years 

2016-07 $218,500 Various capital improvements, finally 

adopted April 26, 2016. 

9.13 years 

2016-08 $3,903,164 Acquisition of the Bancroft Site, finally 

adopted May 24, 2016.  

40 years 

2017-03 $775,200 Various capital improvements, finally 

adopted March 28, 2017. 

14.81 years 

2018-05 $380,000 Reconstruction of Centennial Field 

and improvements to other various 

parks and recreational facilities, finally 

adopted March 13, 2018. 

15 years 

2018-09 $1,038,919 Various capital improvements, finally 

adopted June 12, 2018. 

14.55 years 

2019-01 $570,000 Miscellaneous drainage 

improvements, finally adopted 

February 26, 2019. 

40 years 

2019-10 $761,881 Various capital improvements, finally 

adopted May 14, 2019. 

8.97 years 

TOTAL $14,800,000    

  

Section 4. The following matters are hereby determined with respect to the 

combined issue of Bonds: 

 

a. The average period of usefulness, computed on the basis of the 

respective amounts of Bonds presently authorized to be issued pursuant to each of the 

bond ordinances and the respective periods or average period of usefulness therein 

determined, is not less than 25.07 years. 



 

b. The Bonds of the combined issue shall be designated "General 

Improvement Bonds, Series 2020" and shall mature within the average period of usefulness 

herein determined. 

 

c. The Bonds of the combined issue shall be sold and issued in 

accordance with the provisions of the Local Bond Law applicable to the sale and the 

issuance of bonds authorized by a single bond ordinance and accordingly may be sold 

with other issues of bonds. 

 

Section 5.  The following additional matters are hereby determined, declared, 

recited and stated: 

 

a. None of the Bonds described in Section 2 hereof have been sold or 

issued heretofore, and the several bond ordinances described in Section 2 have not 

been rescinded and now remain in full force and effect as authorizations for the 

respective amounts of Bonds set opposite the descriptions of the bond ordinances in 

Section 2 hereof. 

 

b. The several purposes or improvements authorized by the respective 

bond ordinances described in Section 2 hereof are purposes for which bonds may be 

issued lawfully pursuant to the Local Bond Law and are all purposes for which no 

deduction may be taken in any annual or supplemental debt statement. 

 

Section 6.  This resolution shall take effect immediately. 

 

 

 

 

 

2020-01-14-019 January 14, 2020 

 

Authorization to Approve Resolution Determining the Form and Other Details of 

$14,800,000 General Improvement Bonds, Series 2020, and Providing for Their Sale 

 

 

BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE BOROUGH OF 

HADDONFIELD, IN THE COUNTY OF CAMDEN, NEW JERSEY, AS FOLLOWS: 

 

Section 1.  (a) The $14,800,000 General Improvement Bonds, Series 2020, of 

the Borough of Haddonfield, in the County of Camden, New Jersey (the "Borough"), 

referred to and described in a resolution of the Borough duly adopted on January 14, 

2020, and entitled, "Resolution Providing for the Combination of Certain Issues of General 

Improvement Bonds, Series 2020, of the Borough of Haddonfield, in the County of 

Camden, New Jersey, Into a Single Issue of Bonds Aggregating $14,800,000 in Principal 

Amount" and in the bond ordinances referred to therein, each in all respects duly 



approved and published as required by law, shall be issued as "General Improvement 

Bonds, Series 2020" (the "Bonds"). 

 

 (b) The Bonds shall mature in the principal amounts on February 15 as follows: 

Year Principal Amount Year Principal Amount 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

 

$500,000 

$500,000 

$550,000 

$550,000 

$600,000 

$600,000 

$650,000 

$650,000 

$700,000 

$700,000 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

$750,000 

$800,000 

$800,000 

$850,000 

$850,000 

$900,000 

$900,000 

$950,000 

$1,000,000 

$1,000,000 

(c) The actual principal amounts may be adjusted by the Borough, at its 

option, in accordance with N.J.S.A. 40A:2-26(g).  Any such adjustment shall not exceed 

10% of the principal for any maturity with the aggregate adjustment to maturity not to 

exceed 10% of the principal amount of the overall issue. 

 

 (d) The Bonds shall be subject to redemption prior to their stated maturity in 

accordance with the Notice of Sale attached hereto as Exhibit A. 

 

 (e) The Bonds shall be 20 in number, with one certificate being issued for each 

year of maturity, and shall be numbered GI-1 to GI-20, inclusive. 

 

 (f) The Bonds shall be dated their date of issuance and shall bear interest 

payable semiannually on the fifteenth day of February and August in each year until 

maturity or earlier redemption, commencing on August 15, 2020, at a rate or rates per 

annum, expressed in a multiple of 1/8 or 1/20 of 1%, proposed by the successful bidder in 

accordance with the Notice of Sale authorized herein. 

 (g) The Bonds shall be executed by the manual or facsimile signatures of the 

Mayor and the Treasurer under the official seal (or facsimile thereof) affixed, printed, 

engraved or reproduced thereon and attested by the manual signature of the Borough 

Clerk. 

 

Section 2.   (a) The Bonds will be issued in fully registered form.  One 

certificate shall be issued for the aggregate principal amount of Bonds maturing in each 

year.  Both principal of and interest on the Bonds will be payable in lawful money of the 

United States of America.  Each certificate will be registered in the name of Cede & Co., 

as nominee for The Depository Trust Company, New York, New York, which will act as 

securities depository (the "Securities Depository").  The certificates will be on deposit with 

the Securities Depository.  The Securities Depository will be responsible for maintaining a 

book-entry system for recording the interests of its participants or the transfers of the 

interests among its participants.  The participants will be responsible for maintaining 



records recording the beneficial ownership interests in the Bonds on behalf of individual 

purchasers.  Individual purchases may be made in the principal amount of $5,000 thereof 

through book-entries made on the books and records of the Securities Depository and its 

participants. 

  

(b) The principal of and interest on the Bonds will be paid to the Securities 

Depository by the Borough on the respective maturity dates and due dates and will be 

credited on the respective maturity dates and due dates to the participants of the 

Securities Depository as listed on the records of the Securities Depository as of each next 

preceding February 1 and August 1 (the "Record Dates" for the Bonds). 

 

Section 3. The Bonds shall be substantially in the following form with such 

additions, deletions and omissions as may be necessary for the Borough to market the 

Bonds, including in accordance with the requirements of the Securities Depository: 

 

[Form of Bond begins below] 

 

REGISTERED REGISTERED 

NUMBER GI- ____ $___________ 

 

 

UNITED STATES OF AMERICA 

STATE OF NEW JERSEY 

COUNTY OF CAMDEN 

 

BOROUGH OF HADDONFIELD 

 

GENERAL IMPROVEMENT BOND, SERIES 2020 

 

REGISTERED OWNER: 

 

 

PRINCIPAL AMOUNT: 

 

 

DATED DATE: 

 

 

MATURITY DATE: 

 

 

RATE OF INTEREST PER ANNUM: 

 

INTEREST PAYMENT DATES: 

 

INITIAL INTEREST PAYMENT DATE: 

 

RECORD DATES: 

 

 

CUSIP NUMBER: 

 

 

 



 BOROUGH OF HADDONFIELD, a municipal corporation of the State of New Jersey 

(the "Borough"), hereby acknowledges itself indebted and for value received promises 

to pay to the REGISTERED OWNER, or registered assigns, on the MATURITY DATE, upon 

presentation and surrender of this bond, the PRINCIPAL AMOUNT, and to pay interest on 

such sum from the DATED DATE until it matures at the RATE OF INTEREST PER ANNUM 

specified above semiannually on the INTEREST PAYMENT DATES in each year until maturity, 

commencing on the INITIAL INTEREST PAYMENT DATE.  Principal of and interest due on this 

bond will be paid to the REGISTERED OWNER by the Borough or its designated paying 

agent and will be credited to the participants of The Depository Trust Company as listed 

on the records of The Depository Trust Company as of the RECORD DATES next preceding 

the respective INTEREST PAYMENT DATES.  The principal of and interest on this bond are 

payable in lawful money of the United States of America. 

 

This bond is not transferable as to principal or interest except to an authorized 

nominee of The Depository Trust Company.  The Depository Trust Company shall be 

responsible for maintaining the book-entry system for recording the interests of its 

participants or the transfers of the interests among its participants.  The participants are 

responsible for maintaining records regarding the beneficial ownership interests in the 

bonds on behalf of individual purchasers. 

 

The bonds of this issue maturing prior to February 15, 2028, are not subject to 

redemption prior to their stated maturities.  The bonds of this issue maturing on or after 

February 15, 2028 are redeemable at the option of the Borough in whole or in part on 

any date on or after February 15, 2027 at 100% of the principal amount outstanding (the 

"Redemption Price") plus interest accrued to the date of redemption upon notice as 

required herein. 

 

Notice of redemption shall be given by mailing by first class mail in a sealed 

envelope with postage prepaid to the registered owners of the bonds not less than thirty 

(30) days nor more than sixty (60) days prior to the date fixed for redemption.  Such 

mailing shall be to the owners of such bonds at their respective addresses as they last 

appear on the registration books kept for that purpose by the Borough or a duly 

appointed bond registrar.  Any failure of the securities depository to advise any of its 

participants or any failure of any participant to notify any beneficial owner of any notice 

of redemption shall not affect the validity of the redemption proceedings.  If the Borough 

determines to redeem a portion of the bonds prior to maturity, the bonds to be 

redeemed shall be selected by the Borough; the bonds to be redeemed having the 

same maturity shall be selected by the securities depository in accordance with its 

regulations. 

 

If notice of redemption has been given as provided herein, the bonds or the 

portion thereof called for redemption shall be due and payable on the date fixed for 

redemption at the Redemption Price, together with accrued interest to the date fixed for 

redemption.  Interest shall cease to accrue on the redeemed bonds after the date fixed 

for redemption and no further interest shall accrue beyond the redemption date.  

Payment shall be made upon surrender of the bonds redeemed. 

 



 So long as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, 

the Borough shall send redemption notices only to Cede & Co. 

 

This bond is one of an authorized issue of bonds issued pursuant to the Local Bond 

Law of the State of New Jersey, a resolution of the Borough duly adopted on January 14, 

2020, and entitled, "Resolution Providing for the Combination of Certain Issues of General 

Improvement Bonds, Series 2020, of the Borough of Haddonfield, in the County of 

Camden, New Jersey, Into a Single Issue of Bonds Aggregating $14,800,000 in Principal 

Amount" and the bond ordinances referred to therein, each in all respects duly approved 

and published as required by law. 

 

The full faith and credit of the Borough are hereby irrevocably pledged for the 

punctual payment of the principal of and interest on this bond according to its terms. 

 

It is hereby certified and recited that all conditions, acts and things required by 

the Constitution or statutes of the State of New Jersey to exist, to have happened or to 

have been performed precedent to or in the issuance of this bond exist, have happened 

and have been performed and that the issue of bonds of which this is one, together with 

all other indebtedness of the Borough, is within every debt and other limit prescribed by 

such Constitution or statutes. 

 

IN WITNESS WHEREOF, the BOROUGH OF HADDONFIELD has caused this bond to 

be executed in its name by the manual or facsimile signatures of its Mayor and its 

Treasurer, its corporate seal to be hereunto imprinted or affixed, this bond and the seal 

to be attested by the manual signature of its Borough Clerk, and this bond to be dated 

the DATED DATE as specified above. 

 

BOROUGH OF HADDONFIELD 

 

 

[SEAL] 

    By _ [executed upon issuance]___________ 

Mayor 

ATTEST: 

 

 

 

By_[executed upon issuance]  ___  By _[executed upon issuance]__________ 

    Clerk Treasurer 

 

                                           [End of Form of Bond] 

 

 

Section 4.  (a) The Bonds shall be sold on February 6, 2020, or such other date 

as may be determined by the Treasurer, via the "MuniAuction Electronic Bid System" 

("MuniAuction") by electronic auction in accordance with the conditions set forth and 

described in the Full Notice of Sale for the Bonds set forth in Exhibit A.  The Full Notice of 

Sale shall be posted on MuniAuction. 



 

(b) Pursuant to N.J.S.A. 40A:2-34, the Borough hereby designates the Treasurer 

to sell and award the Bonds in accordance with the Full Notice of Sale authorized herein 

with such changes as to date or the terms as deemed advisable or necessary by 

McManimon, Scotland & Baumann, LLC, the Borough's Bond Counsel, to effectively 

access the market for the sale of the Bonds, and such Treasurer shall report in writing the 

results of the sale to this Board of Commissioners as required by law.  The Treasurer is 

hereby authorized and directed, consistent with the terms of the Notice of Sale, to retain 

the good faith deposit of the successful bidder and to immediately return such good faith 

deposits, whether by wire or check, to the unsuccessful bidders. 

 

Section 5. The Notice of Sale shall be substantially in the form attached hereto 

as Exhibit A with such additions, deletions and omissions as may be necessary for the 

Borough to market the Bonds, including in accordance with the requirements of the 

Securities Depository and MuniAuction.  The Short Notice of Sale shall be substantially in 

the form attached hereto as Exhibit B with such additions, deletions and omissions as may 

be necessary for the Borough to market the Bonds, including in accordance with the 

requirements of the Securities Depository and MuniAuction.  The Summary Notice of Sale 

shall be substantially in the form attached hereto as Exhibit C with such additions, 

deletions and omissions as may be necessary for the Borough to market the Bonds, 

including in accordance with the requirements of the Securities Depository and 

MuniAuction.  The Borough Clerk is hereby directed to arrange for the publication of the 

Short Notice of Sale authorized in Exhibit B in the form provided herein in The Retrospect 

or such other authorized newspaper of the Borough and any actions taken by the 

Borough Clerk prior to the date of adoption of this resolution in connection with the 

publication of the Short Notice of Sale are hereby ratified, confirmed and approved.  

McManimon, Scotland & Baumann, LLC is hereby directed to arrange for the publication 

of the Summary Notice of Sale authorized in Exhibit C in the form provided herein in The 

Bond Buyer, a financial newspaper published and circulating in the City of New York, 

New York, such publications to be not less than seven days prior to the date of sale. 

 

Section 6. The Bonds shall have printed thereon a copy of the written opinion 

with respect to the Bonds that is to be rendered by the law firm of McManimon, Scotland 

& Baumann, LLC, complete except for omission of its date. 

 

Section 7.  The law firm of McManimon, Scotland & Baumann, LLC is hereby 

authorized to arrange for the printing of the Bonds and the Official Statement to be 

prepared by McManimon, Scotland & Baumann, LLC and Borough officials.  The Mayor 

and the Treasurer are hereby authorized to execute any certificates necessary in 

connection with the distribution of the Official Statement.  Such Official Statement may 

be distributed in preliminary form and deemed final for purposes of Rule 15c2-12 of the 

Securities and Exchange Commission on behalf of the Borough by the Treasurer or by the 

Mayor.  Final Official Statements shall be delivered to the purchaser of the Bonds within 

the earlier of seven business days following the sale of the Bonds or to accompany the 

purchaser's confirmations that request payment for the Bonds. 

 

Section 8. The Borough hereby covenants that it will comply with any 

conditions subsequently imposed by the Internal Revenue Code of 1986, as amended, 



in order to preserve the exemption from taxation of interest on the Bonds, including the 

requirement to rebate all net investment earnings on the gross proceeds above the yield 

on the Bonds, if necessary. 

 

(a) The Treasurer is hereby authorized to make representations and warranties, 

to enter into agreements and to make all arrangements with the Securities Depository as 

may be necessary in order to provide that the Bonds will be eligible for deposit with the 

Securities Depository and to satisfy any obligation undertaken in connection therewith. 

 

(b) In the event that the Securities Depository may determine to discontinue 

providing its service with respect to the Bonds or is removed by the Borough and if no 

successor securities depository is appointed, the Bonds that were previously issued in 

book-entry form shall be converted to registered bonds in denominations of $5,000.  The 

beneficial owner under the book-entry system, upon registration of the Bonds held in the 

beneficial owner's name, will become the registered owner of the registered bonds.  The 

Borough shall be obligated to provide for the execution and delivery of the registered 

bonds in certified form. 

 

Section 9. Solely for purposes of complying with Rule 15c2-12 of the Securities 

and Exchange Commission, as amended and interpreted from time to time (the "Rule"), 

and provided that the Bonds are not exempt from the Rule and provided that the Bonds 

are not exempt from the following requirements in accordance with paragraph (d) of 

the Rule, for so long as the Bonds remain outstanding (unless the Bonds have been wholly 

defeased), the Borough shall provide for the benefit of the holders of the Bonds and the 

beneficial owners thereof: 

  

(a) On or prior to 270 days from the end of each fiscal year, beginning with 

September 30, 2021, electronically to the Municipal Securities Rulemaking Board's 

Electronic Municipal Market Access ("EMMA") system or such other repository designated 

by the Securities and Exchange Commission to be an authorized repository for filing 

secondary market disclosure information, if any, annual financial information with respect 

to the Borough consisting of the audited financial statements (or unaudited financial 

statements if audited financial statements are not then available, which audited 

financial statements will be delivered when and if available) of the Borough and certain 

financial information and operating data consisting of (1) Borough indebtedness, (2) 

property valuation information and (3) tax rate, levy and collection data.  The audited 

financial statements will be prepared in accordance with generally accepted 

accounting principles as modified by governmental accounting standards as may be 

required by New Jersey law. 

  

(b) If any of the following events occur regarding the Bonds, a timely notice 

not in excess of ten business days after the occurrence of the event sent to EMMA: 

 

             (1) Principal and interest payment delinquencies;  

  (2) Non-payment related defaults, if material;  

(3) Unscheduled draws on debt service reserves reflecting financial 

difficulties; 



(4) Unscheduled draws on credit enhancements reflecting financial 

difficulties; 

  (5) Substitution of credit or liquidity providers, or their failure to perform; 

(6) Adverse tax opinions, the issuance by the Internal Revenue Service 

of proposed or final determinations of taxability, Notices of Proposed 

Issue (IRS Form 5701-TEB) or other material notices or determinations 

with respect to the tax status of the Bonds, or other material events 

affecting the tax status of the Bonds; 

  (7) Modifications to the rights of holders of the Bonds, if material; 

  (8) Bond calls, if material, and tender offers; 

  (9) Defeasances; 

(10) Release, substitution or sale of property securing repayment of the 

Bonds, if material; 

  (11) Rating changes; 

(12) Bankruptcy, insolvency, receivership or similar event of the Borough; 

(13)  The consummation of a merger, consolidation or acquisition 

involving the Borough or the sale of all or substantially all of the assets 

of the Borough, other than in the ordinary course of business, the 

entry into a definitive agreement to undertake such an action or the 

termination of a definitive agreement relating to any such actions, 

other than pursuant to its terms, if material;  

(14)  Appointment of a successor or additional trustee or the change of 

name of a trustee, if material; 

(15) Incurrence of a Financial Obligation of the Borough, if material, or 

agreement to covenants, events of default, remedies, priority rights 

or other similar terms of a Financial Obligation, any of which affect 

holders of the Bonds, if material; and 

(16) Default, event of acceleration, termination event, modification of 

terms or other similar events under a Financial Obligation of the 

Borough, if any such event reflects financial difficulties. 

 

The term "Financial Obligation" as used in subparagraphs (b)(15) and (b)(16) 

above means a (i) debt obligation, (ii) derivative instrument entered into in connection 

with, or pledged as security or a source of payment for, an existing or planned debt 

obligation or (iii) guarantee of (i) or (ii); provided, however, that the term "Financial 

Obligation" shall not include municipal securities as to which a final official statement has 

been provided to the Municipal Securities Rulemaking Board consistent with the Rule. 

 (c) Notice of failure of the Borough to provide required annual financial 

information on or before the date specified in this resolution shall be sent in a timely 

manner to EMMA. 

(d)  If all or any part of the Rule ceases to be in effect for any reason, then the 

information required to be provided under this resolution, insofar as the provision of the 

Rule no longer in effect required the provision of such information, shall no longer be 

required to be provided. 

 

(e) The Treasurer shall determine, in consultation with Bond Counsel, the 

application of the Rule or the exemption from the Rule for each issue of obligations of the 



Borough prior to their offering.  Such officer is hereby authorized to enter into additional 

written contracts or undertakings to implement the Rule and is further authorized to 

amend such contracts or undertakings or the undertakings set forth in this resolution, 

provided such amendment is, in the opinion of nationally recognized bond counsel, in 

compliance with the Rule. 

 

(f) In the event that the Borough fails to comply with the Rule requirements or 

the written contracts or undertakings specified in this resolution, the Borough shall not be 

liable for monetary damages, remedy being hereby specifically limited to specific 

performance of the Rule requirements or the written contracts or undertakings therefor.  

  

 Section 10. This resolution shall take effect immediately. 

 

 


